
COTTON HIGHER ON

BULLISH CONDITION

Trices JInko nn Excited Advance
on ltcport on Grow-

ing Crop.

COMMENT BY DEPARTMENT

rijrurcs for First Time Fol
lowed by a Supplementary

Statement.

fnllun Stnlra Wentlier.
North Carolina, unsettled r.

I bi'j local ahowera; fair end warm.r to- -
Brr w moiiernle winds, mottly aouth

For S.iu'h Carolina and Georgia, unsettled
an.l with occaatonal

ibaa-rr- . 'lent to moderate aouth wlnda.
Fir A''tama, local ahnwere today; gen'

n'ly ' " tvmorrnw; light ao'ith wlnda.
For ii 'em Texas, partly cloudy to-- . lay

proreb s 'oeal showers; generally fair to
morrow light to moderate aouth wlnda.

ror nn.ftn Trxae, fair and warmer to- -
4ir, fal

For OKI homo, partly cloudy fair
I: t warm- r

Tor Arkantas, unaettled fair lo
in irrow

Cfliv agiln mndo n sharp upwnrd
Inp as n result of the bullish
cndlt.on figured lamed by the Depart'

mint or Agriculture lit Washington. The
cend'ti' n of the cotton crop wag plncod
it 71 3. nrolnst 79,1 Inst year nnd S0.4,

frr the ten year average. As a result

and closed at a net Rain of 10 to 39
points The chief strength, nn n matter
of course, was In the new crop months,

'.i-- h were more Affected by the bullish
developnv nt on tho new crop.

One of the most striking features of
tie news developments of the day was
tf supplementary report Issued by the
Drparfm nt of Sericulture, which for the
Crit time followed up tho condition fig-u-

by comments on the situation In
racli Stu'e. This departure throws
a pood deal of light on the situation and
undoubtedly will bo welcomed by the
trade. Tim comment on the outlook In
Texas Is as follows :

"Cotton Is making one of the poorest
itirts wHnesFrd In many years. Much
replanting has been necessitated by
sashes In tho northern, central, eastern
ani portions of the southeastern and
uuthern districts. Not over 70 per cent,

of the crop has yet been planted and
P'rhsps fully SO per cent, of that has
had to te planled In full or In part In
many Instances two nnd three times."

Oklnhnma Klftm.ln,, to rl

ui fo'.lows: "Cotton conditions In Okla-tio-

present great extremes. Over a
Jarre portion of the cotton producing sec-
tions thre has been entirely too much
rain. In other sections cool weather
i.UeJ a portion of tho crop nnd replant-lr- g

h.i 'eon necessary. It la generally
thoimht that the crop will average three-stek-.

late."
Although fully lialf the traders on the

local exchange are talking of an Impend-la- g

downward reaction oentlment gen-
erally Is bullish for ultimate results. Yes-
terday's report giving a condition of 74.3
U the lowest on record with two except-
ions In 1907 the condition was 7ft 5 and
S 190.1 the condition was 74.1. Hoth sea-to- rs

produced crop failures and that of
resulted In the famous Sully cam-

paign n w'di h cotton went to 17Vj
cents v- -r pound.

It - cen rally conceded that the world
leeds a crop of 15.500.000 bales of Amer-
ican cotton, but yesterday's report does
not hold out much encouragement for a
jteld In rxcrtst of II 000,000 bales. Aj

the i

crop may mnke rrom now on. The trade
genrally believes that a return to dry
conditions In Texas would cause an Im-
provement, but those who are familiar
with that Stite believe that a sudden
hint: to hot. dry weather would furnlsli

the for a crop disaster. A gradual
tapering off with occa-slon- showers. In
'he opinion of Texas experts. Is about
:he only type of conditions that might
--null In eien a moderato crop for Uiat
tte.
The wekly weather report y Is

eipeeted to make a moderately bullish
(hewing Liverpool, which has been
'leiel since Friday, will open this morn-Ir- f
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J H. PERKINS COME HERE.
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Wheat Under Treasure on Issuance
of llearlsh Crop Estimates.

Bearish crop views exerted a somewhat
depressing effect on wheat yesterday,
values declining nbout Ha the day's
trade. Practically tho only support the
market received was short covorlng, nnd
this demand was not of larger propor-
tions. U. W. Bnow Issued a report plac-
ing the condition of wlntor wheat at 92.C.
Indicating a final harvest of 647,000,000
bushels. Bomo thought this estimate
too high, but It accepted generally
as a complete refutation of the recent
sensational stories of damcgo from Hes-
sian fly and other Insects. Tho same ex-
pert estimated spring wheat ncrcnge at
18.038,000 and the condition at 96,7, point-
ing to a crop of 269.000,000 bushels. Thero
were some unfavorable reports too re-
ferring to black rust In Texas and Okla-
homa and lack of moisture at otherpoints, but they failed to havo much ef-
fect on sentiment. All of the foreign
markets were closed on account of tho
Whitsuntide holiday, and this tended
restrict trading. The visible supply state,
ment showed a decrease In American
supplies of 2,464.000 bushels to 45,881,-00- 0

bushels, comparing with S7.497.000
bushels last yeir.

Corn showod moderate strength through-
out the session, clo'alng about He higher.
Pit offerings light, while there wan
n good demand from the short Interest on
unfavorable reports from tho belt and ad-
vices of unsettlod weather In Argentina.
Receipts at cash markets were fairly lib
eral, but owing to tho decreasing stocks
and the changed 'Argentine situation the
shorts are apprehensive.

The oats markot was firm, with price
showing narrow movements. Elevator In-
tercuts ivure buyers.

World's ehlpments of wheat and corn
compared as follows:
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Receipts und exports two days

Wheal. Corn Oata.Receipts ew York 410.0O0 I.OOO 117,000
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lteelnt Interior itiou ! i iw.i n.v
Export Clearance! 416.000 0.009 MJ0
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deal depends on recovery spring, pateuis, 34.65i5.35; spring

fi!t(o

r.t

clears. 33.85ff 34; Kansas straights
rive, 14. 1 1.45,

SCl

to ar
25 u

B0L0GNZSI & CO. DEFRAUDED.

Lust ii n Post 41tncr Orilrrs,
llnnkruptcy Dlacloaes. '

ncneuuies in assignment of A.nolognesl A Co.. bankers of 52 Williamstreet, show liabilities of 3270,881, nom'-n- al

assets of 3330.789 actual assets
or jiiu.zm, consisting or equities In real
estate, accounts and stocks In several
companies.

Among the creditors are the following
Mecnamcs and Metals National Bank.
ai.-.oo- u. Termini s Ugll, 313,737
Ouarlnl . Candela, Jl 1.765 j the
American Express Company, 83.691 ; J.
A. Cassese. Scranton, Pa., $8,706; II
Martone, Brooklyn, 112,028: Bsnco Ul
Itoma, Naples, 34.997. and Pasaldore

... a- a- I 1'Hiiujir tx wu , te.uui
chawed nt 75. southern it mnrv.t. wa ""l"?. 1" schedules that In., 190B a united Statea Dost Im
kn. 14 fUvannah 3 lV"ly1 nmber ,f m?ne.y
jjujion Augusta 14 and Mem-- 1 i'.T.r .il. t.
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known. In the course of business
and wero cashed the Office De-
partment Subsequently the Government,
discovering the fraud of the clerk,
brought an action against nolognesl,
Hartfleld & Co, to recover 18.000 paid
on the orders. Judgment obtained
and paid.

Since Mr. nolognesl and Mr.
Hnrtfleld been trying to secure the
return of money through an of
Congress. The HouHe or Representatives
ClHlmn Committee reported favorably on
the claim, but the Senate Claims Commit-
tee has reported adversely.

DIVIDEND DECLARATIONS.

Company Term, Block. Payable,
Fouthweit rennavivania

Pipe Line, quarterly,.
Caribou Cobilt Mines...
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Ilnllrond, l.
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Itntlwav, l.

Duluth Hupertor Trac-
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Duluth Trac-
tion, quarterly

Illinois Laaaad
aeml-ainua- . .

Ilenaialaar and f aratnga
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eastern l'inirHallway of Philadel-
phia, quarterly

Oeneral Chemical of
California, quarterly..

Lelilxh Wllkeabarra
Coal

TouUvllle Traction,
quarlarly

Puckard Motor Car.
quarterly

Second Third Streets
Pnaaeiirer Hallway of
Phlladelphla.quartsrly

rrertoua

1,174.000

701,000
U.00O

SJO.OW

j.'i
Hlfh- -

89H

IVInnlner!

wruua,

Huperlor

Tear
4,7i:.CfO

32.000
1,410,000

40,000

41.090

W1.0O0

,74S,000

Low-ea- t. Prer.

tt'i UK

Pret.
inr. clou.
MS US

Clou- - Prer.
IMS

KS

MS

f'h

I4S MS MS
for

were:

York 301.tM

lot

ul"h

Cash were:

red
ic.: .no. ?i:

Oats No. whlt. irnn

No.
pinne

crest the

bsals

tho

Italo

office clerk
s"

then
by Post

was

that time
have
this act

and Amt.

and

Line,

Lead

and

and

and

38 July I
3M June 80

3 July 1

pfd 6 July 1

com 6 July 1

com 3 July 1

pfd IS July 1

pfd IS July 1

com 3H July 1

pfd 1 July 1

eoni 3 July 1

- 3 July 1

4 July 1

4H July 1

3 June 10

I7Sc July 1

7H June 30

4 Juna 1

com H July 1

pfd 1 July 1

120 Jun 16

114 July I

3 July 1

14,10 July 1

1st pf IS July 1

13.33 Juna 23

com 1 July 3

pfd IK June It

31 July

t I '

SPEYER AND GOULDS

STEP INTO BREACH

to Take Over Undcposltcd
Missouri Pacific

Notes.

THE

Afirrcc

AVOIDED

Arrangement Takes Care of
Debt While Reorganization

Plan Is Considered.

Speycr Co. and the Jay Gould es- -
tate agreed yesterday to buy up any of
tne Missouri Pacific notes that have not
been deposited for extension. They will
deposit for extension the notes they pur-
chase. The company's directors declared
the extension plan operative as a result
of this action. The Missouri Pacific Is
therefore out of hot water for a year,
so far as the payment of this troublesome
325.000,000 debt Is concerned. In the
meantime It Is expected that a plan of
reorganization of tho company's finances
will be taken up In order to reduce Its
fixed charges and possibly to raise new
capital on an assessment

The financial community was not
greatly surprised that Speyer & Co. and tha
Goulds camo forward at the last momcn
wl'.li nn offer to buy up undrpoaltcd
notes, In view of the optlmlstlo utter-
ances of directors at the end of lastweek that there would be no receivership.
The offer, however, contrasted strongly In
wie opinion ot wan a'.reet with state-
ments said to have been made on behalf
of bankers high In the affairs of tho road
In the earlier part of the week that un-
less all the notes were deposited tho
road faced a and that notes
undeposlted would not be paid. The un-
dcposltcd 6 per cent notes advanced yes-
terday from 94, the quotation on Friday,
to "iOM late yesterday afternoon.
The extended 6 per cent, notes were
quoted at 83H5J86.

In announcing the success of the ex-
tension plan through tho agreement of
Speyer & Co. and the Gould estate to
buy up undeposlted notes James Speyer
expressed the gratification that waa relt
by the directors that the company had
been saved rrom recelvorshlp. Mr. Speyer
called attention to a point In the agree-
ment that was not contained In the writ-
ten announcement given out by the man-
agement.

'There Is absolutely no commission to
be paid the bankers and the Gould estate
for their services In buying up the unde-
poslted notes and handing 'them over for
extension." said Mr. Speyer. "If we had
not stood In the breach we could not
have declared the extension plan defini-
tive. This Is rerhaps the first time that
such a thing lias been dons by bankers
without commission or compensation of
any kind."

Tho fact that the Gould estate Is put-
ting more money Into tho road. In taking
up the undeposlted notes led the financial
district to believe that George J. Gould is
not planning nny Immediate elimination
or himself rrom Missouri Pacific affairs.

It Is nn rpen question whether mediat-
ions will be rtsumed with Kuhn. Loeb
it Co. for permanent financing.

The road's directors made the following
statement artcr their meeting:

"The Mlrsourl Pacific Hallway Com-
pany has declared the extension agree-
ment definitive. The time for further
deposits has been extended to and In-
cluding June C, 1914.

"Messrs. Speyer & Co. and the Jay
Gould Estate have agreed to purchase
any notes not deposited under the ex-
tension agreement and thereutmn to de-
posit the eanV for extension. Note-- 1

olders not desiring to avail of the bene-
fit of tho extension agreement and tho
nildlt'onal Interest and security therein
provided should present their notes to
Messrs. Spe)er & Co., 24 to 26 Pln
street.

"Holders of recMpts should present the
same to the depositary for payment of
the instalment of tn'.enst duo this data
on raid note, Each holder of reotlpt
should accompany the same by the cer-
tificate of ownership required by the In-

ternal revenue department under the Fed-
eral Income tax law In connection with
such Interest payment,

"Coupon sheets are now In the course
of preparation. Holders of receipts, upon
surrender thereof to the depositary, will
be entitled to receive notes of the f '"
nmount mentioned In the rec Ip's, extended
as In tho ext.nelon agreement provided,
with tho add'ttonal coupons for Interest
annexed. Announcement will be madu
when vueh extended not-- s and coupon
sheets are ready for delivery,"

THE COPPER MARKET.

So far ao could bo ascertained from
producers there was no demand for cop-
per yesterday either ot home or abroad.
The comparatively good sales on the clos-
ing days of last week apparently sufficed
to keep the home manufacturers In oper-
ation against existing orders for a taw
days at least. Abroad they wero con-
tent to await the fortnightly statistics
of copper, which will appear y. While
predictions often go amiss, there were
some ventured last night to the effect
that an Increase In supplies would be
shown abroad, particularly at Continental
points.

one factor militating against activity
January.

In

has suffered rompleteil

since the bottom price of 1910
Thern has been some short eelllnsr on tho
drop abroad, there has bnrn

of accounts, many of
which were sold out at a loss as
a result of one of tho severe
sqtieerrs witnessed the metal market
for several years.
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RECEIVERSHIP

receivership

XitE BOSTOIf MARKET. i -
IlosTOM, June 1. Trading here was ex-

tremely dull, with an Irregular tone.
Among tho coppers a sate of Calumet
and Hecla was recorded at 415, X

points. Oranby Consolidated strengthened
a point to 82. United States Smelting
preferred and Hast Butte each rained V,.
Butte and Superior. Copper Range, North
Butte and Calumit and Arlsona each
lost fractionally In the rails Old Colony
Itallroad sold nt 145, off 5. Boston and
Maine advanced IS to 34 and New
Haven weakened HI to 68 In the 'In-

dustrial list Amerlcnn Sugar strengthened
14 to lOS'i. United Fruit gained
to 150. The summary:

BONDS,
Open- - Utah- - Low. Cloi-Sale- s.

Inr en eit
I moo Am TAT IUi f pd S.i MS
low T A T cr 4Sa.. MS MS MS S

Atch 41 KS MS KS KH
At n A w i u 4S His us eis

soon N E V 5a in loos PS IMS inoC
(000 Wealern T A T MS H H MS

MISCELLANEOUS.
19 A A Chem tl 64 61

110 A A Cham pr...
1M Piano pf,,.,
K3 Am Surar

Sueur nf ,,
140 A

87 Woolen nf..
IK AmoeVear nf

2M A1 O A W I S S
10 Kdlinn Eleo

H S 3S
.112 113 113
.123S 1234

7 e ...147
35 Int Button Hole..,. 64
16 Msm El Cos 12
41 Mats Kl Cot pf.... 40
17 Men Gil Cos 14

Meal naa Cos pf M
12 New Enr Tel & T..l?

1 North Texas pf 14
2 Pullman lte

13 Swift A Co 107
3 Torrincnn pf it'i

41 I'nlled Frill! 1IW 160
Pn Sioe Mach US US
I'n Sioe pf

loo n Sh M pf alt d w 6IS SS
HM U S Steel its
2iV 3 Steel 10S IMS

MININO STOCKS.
1A0 Adrentura IS
mo A I ml a Oold t1
JOS Amaliamaled 2S

Zlno 14S
M Anaconda SIS

160 Artron Com 4S
Bulla A Sup S

IM Cal A Arlsona MS
Cal A Heels 120

1M CMno 41S
70 Copper Hants 37

Earl Butte 10'4
141 Oranby IIS
76 Franklin 4S

143 drrene-Ca- Co 31S
160 Kerr Lake ex dir. 4

II Mm
Mohawk

191 NtplMlnr
810 North Butte

20 Old Colony
4 Pond Creek Coal..
o ltay Cona

60 Shannon
V, Si Marr'a M Ld,

too South t'tah
Boston

Tamarack
Smeltlnr
Smeltlna- -

Victoria
Wlnonn
Wolrerlne

RAILBOAD STOCKS.
Borlon Albany..
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THE PHILADELPHIA MARKET.

Philadelphia, June market
was and narrow during day.
extreme narrowness market caused
a wide fluctuation General Asphalt.
That Issue sales dropped nearly
a point. Philadelphia Itnnld Trnnlt nlso
rold Steel. Philadel-
phia Uiectrlc and United Gas Improve-
ment around Krldny's close.
The nrh'trage tndlng almost nil
and bond market was neglected. The

Open- - Hlrti- - Clot-Sal- e

Inr Inr
20 Leweri Valley 11 i
W N Y. N II A II MS

5 Nor Cen'ral l?is
10 rtva 102
31 'mbrs Sel 4U
10 Etec nat

110 Oeu Ainhait t e. .. .17

M Hen aohalt 7S
M Simrlnr 19
10 Ihlrh Nav i c 7S
IM) PnntTlinnla
29 l'hili Eire...

PUT!
IS I'MJi Trac...

Tonocali
Tonnah-Be- l

Itcailn
1 I'n Trac

It II O I
27H V 4 Steel

3 11 S S ....
t J A S 3..,

,1M 101

5

... s
....

S
252
147

en
M
M

9

1U

?'S
1371

M 39

pf W

M

323

350

40

r.o

36
1C It

1C P7
1113

Old

La

116

its

1M

107

IS
S
lS
31Ss
Its
MS

420

37
10 S
U
4Sus
4S
6S

41S
tl-I- I

2t
4S

IISas
6Vi

K
,10

37
U
4

3
40V

.31

.70

.12

.41

pf

M7

MS

4S
r?'i
17

1

MS lSS
...iii-- : sim

BONDS.
O A E 6a

W B A 4a n
Slate :,u

(03)...

100

s
2tt
147

13
eo

MS

m
ti

1M
107

HtSn e.vn

6S
MS

ISs:s
71S

31 S
4S

416
41S

10H

3JS
4S

1H
tS

2S

:t
S
S

21 W
61,

SCS
.10

3
3
31S

ts
8

40S

IS

It

-- S7
124

4a tr

less loss lots

lm MS
P KS

tua!

14S

3i

46

M

64
K

S
101
112

100
s

2S3
147

13
M

M
1M
(I

16.1

107

2S

21

lSei
loss

IS
71S
14S
31S
4S

8IS

416
41H
Its
io S
IS
S

33S
4S
6S

ts
76

1ISses
36S

.10

U
US
14
:s
3

4S
171 171 171
US 31

MS
7 7 V,

C7S t M
W 146 nr.
67 17 07

Bid.

New

.11 .12
IS

.20 .30
IS IS

M
.47
.73

2S 31--

IS IS
IS 17-1-

.20 .21

.19 .21
IS 17-1-

IS IS.:: .37
.73

.11
IS

.69

1. The
dull the The

of
In

on two

rff. as

were tlrm

Low.
et. et',

Amer pf

Lake

I'lt

pf
W

3i

13IVI

S

...

...

Int

8

ms ess

197 l7
MS
17
7IS

fr--

in

...7
I2S 42S

4

to4 KS M;ts eis
60S WS 60S

Val

4SS

MS

0H

132H

K1S

HtS

ris

MS

4IS

3

IIS
MS MS

the

did

the

WS

124S 124S

79S

eis

KS

62S
s

7SIt
7SS
MSas
US
lit'
7S
:S

44
MS
t'Suts
US

t
MS

I1C0 Pnlla Elec fa 1P2V1i 102S IMS W2S
(IV1 Phlh la 1 lis at lisvi Rendlnr r m Ii .... K KS w k;i, n ten I'll leil ln:s 102S 10.'S
2000 W N Y r m 4a 7 79 7 73

PUBLIC UTtLITIES.

Orott recelpta of the Municipal
Companlea for the four months ended Aprtl
30, 1911. are reported to be 1107.103, an In-

crease ot 114,123 over the corresponding
period of 1911 The sain In net earnings
waa In exeeaa of 26 per cent, and there waa
a Lalancs of 113,737 after bond Intsrett.

In the speculative copper mnrket at Lon- - It Ja statsa that by 1115. the
don nas teen lh- - riraatln decline tin l0,1"' hora. power hydroelectric plant ofth, CfllBr Manufacturer ami rowerprices In that mnrltcL A slump of mow Company, now lj.lnr rrt(l near Montreal,
than 1300 a heen dur- - "III t Current from tha new
Incr the mist months nt thn r,.. plant will he trunarnllted to Montreal, where
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The Northern Illlnoli l.lrht and Traction
Company reports for tha thrts months ended
March il, till, sioia earnings of 164,11, an
ncrraie ni if ii per operating

per cent Itn net earn-
ing for the quarter tS.ZBS. a gain of
SS.I per rent with surplus after Intereat and
other charges nf 115.CI5. an expansion or
i:S per rent. Por tha twelve monlhi andtd
March 11, 1014, earnings aggregated
ISU.OTl. a gain of 116 per cent., while netearnings I10S.IS9, nn Increaan of 18.1
per cant. There waa balance after allchargra of I7S.S1J compared with
HI. OH for the prevtnua twelve month., an
tncraaaa of ii cent,

Offering la being mads by tha Mlnneanolla
Oeneral Electric Company of 11.000.000 threeprr rent, coupon notea through Will,
lam V llonbrlght & Co. and It M Ilylleeby

Co The notea are dated June 1. 1114, and
ara part of an authorised l.eue of $1,000,000,
tha remaining 11.040 000 of which will not
ba limed until after December 1. 1016, Tha
Minneapolis Oeneral Klectrlq Company la
controlled by tha Coneumera rower Com-
pany of Minnesota and does tha entire elec.
trie light and power buelnees of Minneapolis,
Minn., aervlng population eetlmated at

nils "'V F-- A ler. ll 8 SSt'riT. . 5 S thj rVir ended April .o". 7.14": wera li.OM.l
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HT '" aa compared with I1.0I7.1IS. and8- - 8 11 6ftNVrJll I. 8 M-- fl

Aept.18. ill wil l"u , fin ih' w", blnct April IO. 1I4. of I74- J-

i in inc. not...
N)Jvlloli..a o v hi

'014 pn
8 win,,
8 Mar

Unl May 1017 G

6.60
Nnrlly..4V4 Jul

a .
4

ba,
4.88

off

,

Inr

2i(io

6s.,

Am

1 Am
Am Tel
Am

. .

,

I

IIS

.

Cnmbrla

summat:

sis, .

...

f

..

.

.

.

.

.
.

IIS

Am

looo 4 Mu
4Sa

.

4JU

.

Elec

rem,
were i 7 and

were f
.

were
a

sa
par

year I

a
1 'K 0

0 a

4
n

4

Tha commercial showing of tha aubel- -
diaries of the Amerlran Publlo Utllltlee
Company In twelve cities for the week of
May 16. 1I4. aa compared with the elmllar
period of 1011 la eitlafartory. The Increase
In the output of gie and electric currentranged from 6 to 40 prr cant.

Gross earnings of tha Scranlon Electrle
Company for April, 1014, were I9S.IIS. an
tnrreaie of 117, T7. while net earnings wera
161071. a gain of 7. 4 ; , and there waa a
aurplue after rhargea of (13.114, an increase
of tS.Oi: aa compared with April, 1013, For
the twelve month ended April 80. 1014,
grnai earnings aggregaiei ll.ozi.eJ5,

ra,,4v Jen, i, isio-ik-s e.oa i.aspaiia IH'.isa more man tor ine preceoing year.
rvoraw ejiir-- A i, iiv-ii-u. ...e e nasia wnne net onrning. ware an as- -
IVroItll.,,,414 Apr, 1,1014-102- 8 4,40 4.36 basis , panelon of 1133.464. The aurplua after
HoPar tH Mar. I. 1014-10- 4.80 4.40 beds charges amounta4 to 1111,110, an Increaaa

A-- O II, 1014-I- 4.7D 4.00 basis of 114,110.

O,

We own and offer the following

Approved Municipal Bonds
Free of Federal Income Tax

fState of Missouri
Chicago, III., Irving Park
Des Moines, Iowa

'Bloomington, III.
Rock Island, III.
Salt Lake City, Utah

jCity of Oakland, Cal.
Omaha, Neb.
Cairo, III., Refunding
State of Louisiana Pc
Denison, Iowa
Memphis, Tenn.
Riverside Co., Cal.
San Diego, Cal.
Koochiching Co., Minn,
Port of Seattle, Wash.
Port of Seattle, Wash.
Richmond, Cal.
Lincoln Co., Mont.
Hamblen Co., Tenn.
Galveston Co., Texas

Boston
Halaey A Co.,

M&N

fLstal Investment for Savings Banks In New York
Legal Investment for Savings Banks one or more New England States

Stntf Jot Municipal Circular of the aboee other

N. W. Halsey & Co.
49 Wall Street. New

Philadelphia
1431 Cheeuut St.

Baltimore

TO HOLDERS

1917-19- 22

1915-19- 23

1949-19- 54

1928-19- 54

1926-19- 52

1918-19- 45

Special

York

Three-Ye- ar Five Cent. Secured Gold Notes, Due June 1, 1914,

Francisco

The Missouri Pacific Railway Company

Extension Agreement Declared Definitive and Time to
Deposit Extended.

The Missouri Pacific Railway Company declared Extension Agree-

ment definitive.
Holders of receipts should present the same to the Depositary

payment of the instalment of interest due this date on said notes. Each
holder of receipt should accompany the by certificate of ownership re-

quired by Internal Revenue Department under the Federal Income Tax Law
in connection with such interest payment.

Coupon sheets are in course of preparation. Holders of receipts,
upon surrender thereof to Depositary, will be entitled to receive notes of
face amount mentioned in receipts, extended as in the Extension Agreement
provided, with the additional coupons interest annexed. Announcement will
be made when such extended notes coupon sheets are ready delivery.

THE TIME FOR FURTHER DEPOSITS HAS BEEN EXTENDED TO
AND INCLUDING JUNE 5, 1914.

Messrs. Speyer & Co. and Jay Gould Estate have agreed to purchase
notes deposited under Extension Agreement and thereupon to de-

posit th&same extension. Noteholders not desiring to avail the benefit
of the Extension Agreement and the additional interest and security
therein provided should present their notes to Messrs. Speyer Co.,
24-2- 6 Pine Street.

THE MISSOURI PACIFIC RAILWAY COMPANY.
By A. CALEF, Secretary.

Dated June 1, 1914.

B0NDH0LDEBS GAIN $2,000,000.

rroRt by I'ark, North and
East Line Decision.

A decision enriching the bondholders of
tha Central Park, North and East Illvcr
Railroad Company to the amount of

has been handed down by Ilia
fitates Circuit Court of Appeals.

Tho decision modifies tha decree of tho
District Court holdlncr the

Metropolitan Street Hallway Company for
the payment of an Issue of bonds and by
freeing, the bondholders of the Central
I'ark, North and Cast Itlver Itallroad
Company of the expense of tho electrifica-
tion of the line, which was over
by the reoelvers to the company on Autrust

19U9.

Ine.

in tne matter oi ine ciaim 'ii mo met-
ropolitan Express Compnny for damages
for of the lease for the operation
of cars over the surface lines the

States Circuit Court of Appeals
has reversed the decree of the lower court.
Tlio lower court Is directed to dismiss
the claim as to the New York City rtall-wa- y

Company and to enter a decree In
favor of the Metropolitan Uxpress Com-
pany for the sum of $129.704. 32 against
the Metropolitan Btreet Hallway Company,

CONSOLIDATED EXCHANGE.

New Haven developed special weakness
on the Consolidated Stock Exchanre, al-

though It did not sell under 6lT4. com-
pared with a New York Stock Exchange
low of 65

Thero were sales of California Petroleum
at 204, Denver and Illo Grande at
Pacific Mall at 23 U, Western Maryland
at 1H and Ilumely at 12. Initial quo-

tations were made for the recently listed
stock of the Tomklns Cove Stone Com-
pany, the 7 per cent, preferred shares

at par, with their closing quota-
tion 94 bid. offered at par. Particular
Interest attached to the dealings between
9:30 and 10 before business started
elaewhere In Wall Street, as the London
market was cloied on account of the
Whitsuntide holidays, and Impetus
lacking from that quarter. Steel sold at

Hi, ex dividend of Hi per cent., repre-
senting a decline of 4 of a point from
Friday's closing Steel, of which
G.G10 shares changed hands, sold late
In tha day aa low an 6074 for a moderate
amount of stock, this comparing with a
New York Stock Uxchanxe low of 61.
Union Pacific's low was against
1KB on the other board, Transactions in
nil totalled 15,(40 shares.
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THE

HrANUII-AMERICA- N IHOV COMPANY
KIK3T MOUT4JAUE NIHIN4I
VUNU GOLD BOND8. Din JULY
1. 1037.

Notice la hereby given that, puriuant tn
tha terms of the Mortgage dated July 1,
1107. 1123.000 or aald bonda. numbered aa be
low have been drawn for redemption the
sinking Fund at par and accrued interest,
aa of July 1, IB14, when all Inlereit thereon

110 1634 3473 8104 4S7S
17 120 1117 1317 9266 4116

107 120 1677 2410 1107 4111
112 011 1611 2718 3441 4112
llil 074 III! :?6 3174 4424
343 Oil 1697 2711 3600 4420
30J 1003 1119 2740 3410 4123
304 1016 172 2137 2612 4644
410 1047 till 21(1 3(12 4616
178 1012 1000 2160 370 4170
411 1114 1147 2114 8717 4602
63$ 1171 1173 2l 9744 4479
64 1109 2110 2021 3701 4168
SI4 1201 2191 291 8101 1440
413 1321 2119 , J0S1 9810 4773
617 1331 21i: 3013 3112 4194
(99 1340 2229 3116 3492 4I9H
496 1372 2333 3121 4049 4S0T
792 1401 2356 3121 4169 4928
799 1406 2421 8170 4110 4947
I0O 1404 3463

The iliDv. honrfa. with all unmatured eou- -
pona attached, ahould be prreented for pay-
ment at th. oftlce of the Trustee, on or after
July I, 1014, Tha following numbered bonda
heretofore called remain unpaldi Called for
July 1. 1919. No. 484. January 1, 1914, Nna.
141, 710 113. 1021. 10(1. 1477, 1442. 1906.
1911, 3176, 2740. 3019. .9910. 1146. 3179, 1762.

OIP.AP.D TKL'AT COMPANV. Trustee.
C. J, HOns. Treasurer.

Philadelphia, Pa., Juna 1. IUI.

CHICAGO MARKET.

Chicaoo, June 1, Narrow fluctuations,
with trading very limited. Illinois Brick
recovered a point, while small recessions
were recorded In Diamond Car-
bide and Chicago Railways series 2. The
bond department a good volume
of business, with prices steady. The
summary :

Open- - High- - Low. Clos- -

Sales. mr. est, est, inr.
44 American RadiM or. 400 400 400
II Amer Radiator rf .123 111 II)
10 Amer Shipbuilding. 86 86 96
SH Chl Ry earlei 1 94 4 V

!13Chl By M 34 S4H S4U
47 Diamond Match.. .. 6t 94U MK

110 Illinois Prick 42 (2 41
(0 national in 111
K Ouaaer One pf.,.104 104 104
64 Re ire .Roebuck pf,.134H
49 Swift ft Co 10414

100 Union Carbide 164

M&

134H 1I4U
101 lCIl
164 116

Lt t

by

400
112
IS
04
941,
H

2

112
104
124V4
107
144

BONDS,

I1W0 Chl Ity (a 4H4 l4 8m US
:D Oil II y lllC 4S 17 47 17 47

11000 Chl Ily Be lti 794 791; 794
lexw city Hy 6 loo 104 ; lou

Kteo Met Oold 4a 9314 93 9241 9244
10000 IVo Gae ret a 100'i 191 100U 101

KM SO Side El l49 91 94 94 94
100M Swift 6S 94 MM tC 9494

lf.ft.rm.,

1934 4.25
1916--1919 4.25
192-0- 1923 4.25

4.30
1930 .
191- 7- 1928

1941 4.40
1931 4.50

4.60
1934

1953 4.60
4.65

191- 9- 1933

192- 1- 1954 4.75
1931-19- 45

1932 opt. 1927 4.80
1952 4.80
1953 opt. 1933 4.80
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4.10

4.35
4.40

1918--

4.60

4.70
4.70
4.75

4.80
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NOTICR la hereby given that tha Merchanta
Meat and Light Company of Indianapolis.
Indiana-- will on July 1st, 1914. prepay ami
retire ins whole of an outttundlng laeua of
Flrat Hefundlng Mortgage (Jinking Fund
Gold Uonde eecured by the mortgage of
eald Merchanta Heat and Light Company
to tha Union Truit Company of Indianapolis.
Indiana. Trueteo. dated July 4th. 1409, In
accordance with tha provlalon for the pre-
payment and retirement ot aald bonds la
eald trust deed.
THE MEIICHANTB HEAT AND LIGHT

COMPANY,
ny II. II II Aim IRON, PreellentIndlanapolla, Indiana Mav 14th 1914.

OIV1UF.NU8 AM) INTKItt-tt-

SOUTi.ERN PACIFIC COMPANY
DIVIDEND NO. 31

A QTJAP.TK11LV DlWLIUND of One Dollar
and Fifty Ccnta (11.80) per ehare on theCapital atock of this Company haa been de-
clared p4yuble at the Troaiurer'a Ofllra, No.
166 Uroailway, New York. N V on July t.
1914, to atocKlioldera of record at t o'clock
P. M. on Monday, June 1, 1914. The sleek
transfer books will not ba Hoi., I for the
payment of thla dividend. Checka will ba
mailed only to atoikholdcrs who have Aleil
permanent dividend nrdera

A. K. VAN DiJVUNTEn. Treasurer.May 14, 1114.

THE DKLAWAHK 4k HUDSON COMPANY.
New York. May 21. 1914.

A Quarterly dividend of TWO AND ONE.
QUAIlTi:!! (314) I'L'P. CiCNT, on the capi
tal biock or inia company win oa paid at
tho office of tha Comuunv. 32 Naainu Hlreet.
In thla city, on and after Halurday, Juna 10.
1914, to ritockholdera of record at does of
business

uy oraer oi mo iiotra or Minagere.
CHAnLEfl A. WALKER. Treaeurer.

NOBTHEBN I'll'K LING COMPANY.
24 Ilroadway.

New York. N. V May 19. 1914.
A dividend of Five Dollara hae been de

clared on the Capital Htork of thle Com,
nuny. nayan a July i, isii. to etockno aera
of record at tha close of buelneae Juna 10,
1914.

All communtcatlona regarding payment or
change of addreia ehould ba aent to tha
unaereignea not iatr man June Ji. ifii.ucuiiuu ciiuhuuiiu, necreiary.

WOULD FILM COItrOHATlON.
Preferred Dividend.

A Quarterly Dividend of One and Three-quarte-

par cant. (1.) has been declared
upon th. Preferr.il Capital Htnck of tble
Corporation, payable on Juna 16th. 1914, to
Voting Trust Certificate holders of record
at 3 P. M. May 20th. 1914, Chrcke will be
mailed. Tha Tranef.r lnnve will net ha
eloeed. U. N. DUSCIl, Pecretary.

PKNNSYLVANIA WAT Ell A TOWEU CO.
UII'IDUIU NO. :

A dividend of 1 for tha quarter ending
June 80, 1914, haa been declared upon the
capital atock of thle Company, piyable on
July I, 1914, to stockholders of record at the
clos of business on June 19th, 1914,

CHARLES R. K, CLAHKC Treasurer.
New York, Juna 1, 1914.


